














































RHODE ISLAND TURNPIKE AND BRIDGE AUTHORITY

Statement of Operations

For the Two Months Ending Monday, August 31, 2015

Month of YTD as of YTD Budget Percent of Budget

Period 2 08/31/2015 08/31/2015 Completed

Revenue

Toll Revenue $1,456,773.25 $4,493,718.40 2,875,150.00      156.30%

Gas Tax Revenue 1,329,574.10 2,375,000.00      55.98%

Transponder Revenue 44831.21 93830.55 64,166.66           146.23%

Interest 3,923.58 57,765.22 83,333.33           69.32%

Miscellaneous Revenue 8,043.49 10,845.16 42,467.00           25.54%

Statement and Bank Fees 7,576.00 15,092.00 16,333.32           92.40%

Total Operating Revenues 1,521,147.53 6,000,825.43 5,456,450.31      109.98%

Operating Expenses

Wages 259,488.57 434,281.95 598,132.53         72.61%

Vacation and Sick Pay 0.00 -                       0.00%

OASDI tax 19,236.77 31,616.12 58,748.70           53.82%

Unemployment tax 2,992.16 4,729.79 -                       6.40%

Health and Dental Insurance 30,353.77 67,663.92 73,931.44           91.52%

Life Insurance 1,690.65 3,351.78 6,528.85             51.34%

Pension 12,853.47 27,486.06 33,447.86           82.18%

Total Wages and Benefits 326,615.39 569,129.62 770,789.38         73.84%

Telephone / ITData 15,052.59 54,642.50 63,333.33           86.28%

Office / Postage 11,827.94 16,571.19 20,000.00           82.86%

Advertising expense 4,194.14 13,134.08 16,666.00           78.81%

Travel and Entertainment 1,349.07 10,149.08 8,000.00             126.86%

Dues 55.00 2,555.00 7,500.00             34.07%

Subscriptions and Misc. 169.50 1,518.50 416.66                364.45%

Legal Fees 10,013.44 47,833.00           20.93%

Audit Fee 8,838.00 8,838.00 5,833.00             151.52%

Professional 2,275.00 5,114.85 50,500.00           10.13%

Safety 18,329.09 25,166.00           72.83%

Trustee Fees 0.00 2,000.00             0.00%

Bank Fees 549.10 4,596.89 5,833.00             78.81%

Insurance - Property 91,140.00           0.00%

Insurance - Other 2,416.84 2,416.84 91,742.00           2.63%

Utilities 20,949.27 41,742.17 50,000.00           83.48%

Event Expense 2,433.23 9,734.49 -                       0.00%

ETC Expense 725.30 146,929.30 546,451.15         26.89%

Transponder Expense 18,976.21 37,952.42 25,000.00           151.81%

Toll Equipment Maintenance 5,309.81 11,345.40 19,166.00           59.20%

IT Equipment Maintenance 0.00 2,333.33             0.00%

Uniforms 318.19 919.17 1,083.33             84.85%

Vehicle Maintenance 7,449.35 16,605.69 13,560.33           122.46%

Electrical Contractor 0.00 8,333.33             0.00%

Bridge Maintenance 0.00 20,833.00           0.00%

Maintenance and Supplies 54,225.85 78,648.73 64,891.25           121.20%

Miscellaneous expense 410.64 902.93 10,333.00           8.74%

Settlement Expense 0.00 136,833.33         0.00%

Contingency reserve 0.00 67,409.16           0.00%

Host Community 0 4,750.00             0.00%

Operating Expenses 157,525.03               492,659.76                    1,406,940.20      0.00%

Interest Expense

Cost of Issuance Expense 0

Cost of Issuance Amortization

Bond Discount Amortizatization

Gain/Loss on Impaired Asset

Environmental Remediation 8,333.33             

Total Non-Operating Expenses 1,415,273.53      0.00%

Total Expenses 484,140.42 1,061,789.38                 2,186,062.91      48.57%

Net Income $1,037,007.11 $4,939,036.13 3,270,387.40     151.02%
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