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RHODE ISLAND TURNPIKE AND BRIDGE AUTHORITY  

 

INVITATION TO BID 
 

 

FINANCIAL ADVISORY SERVICES 

 

CONTRACT  11-11 
 

 

Sealed bids, in triplicate, plainly marked, “Sealed Bid – FINANCIAL ADVISORY SERVICES” will be 

received until 1:00 PM on December 28, 2011, at the Office of the Executive Director of the Rhode 

Island Turnpike and Bridge Authority in the Administrative Building Toll Plaza, 1 East Shore Road 

Jamestown, Rhode Island 02835.  Bids will be opened publicly at1:00 P.M.  Bids must be received by 

RITBA no later than 1:00 pm on December 28th. 

 

Copies of specifications may be obtained at the above office or via e-mail on or after Wednesday, 

November 30, 2011, between the hours of 8:30 AM and 4:00 PM, EST.  

 

No bid may be withdrawn for a period of sixty (60) days subsequent to the opening thereof without 

written permission of the Executive Director.  All bids may be withdrawn upon written request prior to 

bid opening. 

 

RITBA reserves the right to reject any or all bids, waive any informality in the bidding or accept the bid 

deemed to be in the best interests of the Authority. 

 

PURPOSE 

 

The Rhode Island Turnpike and Bridge Authority is seeking bids for Financial Advisory Services at the 

Rhode Island Turnpike and Bridge Authority facility in Jamestown, Rhode Island.  The contract is for a 

two-year period with a mutual option for 2 additional one-year extensions (2+1+1).  Responses will 

be considered bid as such. 

 

 

CONTACT PERSON 

 

For further information: Buddy Croft, Executive Director  

Telephone:  (401) 423-0800 

 

 

 

 

 

Buddy Croft 

Executive Director, RITBA 
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FINANCIAL ADVISORY SERVICES 

 

CONTRACT  11-11 

 

GENERAL TERMS AND CONDITIONS 

 

1. RECEIPT AND OPENING OF BIDS: 

 
Sealed bids will be accepted and time stamped upon receipt in the office of the RITBA Executive 

Director, 1 East Shore Road, Jamestown, RI until the time indicated on the attached Invitation for 

Bids, for the commodity, equipment or services listed in the Specifications and will be publicly 

opened and read in the Office of the Executive Director.   

 

2. FORM OF BIDS: 

 
Bids shall be submitted on the forms provided in accordance with instructions given in the 

specifications below.   

 

3. SUBMISSION OF BIDS: 

 
a. Envelopes containing bids must be sealed and addressed to the Executive Director of the 

Rhode Island Turnpike and Bridge Authority at One East Shore road, Jamestown,  RI  

and marked with the name and address of the bidder date and hour of opening and the 

name of the item in the bid call.   

 

b. Bids will be accepted until 1:00 pm, December 28 , 2011.  No bid received thereafter 

will be considered.   

 

c. A bidder may withdraw his bid by written request at any time prior to the advertised time 

for bid opening.  E-mailed bids, amendments or withdrawals will not be accepted.   

 

d. Unless otherwise specified, no bid may be withdrawn for a period of sixty (60) days from 

time of bid opening.   

 

e. Negligence on the part of the bidder in preparing the bid confers no rights for the 

withdrawal of the bid after it has been opened.  

 

f. Bids received prior to the time of opening will be securely kept, unopened.  No 

responsibility will be attached to an officer or person for the premature opening of a bid 

not properly addressed and identified.   

 

g. Any deviation from the Specification must be noted in writing and attached as part of the 

bid.  The bidder shall indicate the item or part with the deviation and indicate how the bid 

will deviate from the Specifications.   

 

h. IRS Form W-9, must be completed and submitted with the bid if the bidder falls under 

IRS requirements to file this form.   
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4. RHODE ISLAND SALES TAX: 

 
The Rhode Island Turnpike and Bridge Authority is exempt (RITBA tax exempt # 984) from the 

payment of Rhode Island Sales Tax under the 1956 General Laws of the State of Rhode Island, 

44-18-30, Paragraph I, as amended.   

 

5. FEDERAL EXCISE TAX: 

 

The Authority is exempt from the payment of any excise tax or Federal Transportation 

taxes.  The prices proposed must be exclusive of taxes and will be so construed.   
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FINANCIAL ADVISORY SERVICES 

 

CONTRACT  11-11 

 

INTRODUCTION: 
Rhode Island turnpike & Bridge Authority (RITBA)  is seeking proposals from “qualified” companies 

that can provide financial advisory services. The information provided must demonstrate to the RITBA 

that the firms would be “qualified” and competent to provide the services requested.  To be considered 

“qualified”, firms must demonstrate the skills and experience necessary to provide, at a minimum, the 

services listed in this Request for Proposal.  Services shall be undertaken in a manner consistent with the 

prevailing accepted standards for similar services with respect to projects of comparable function and 

complexity and with the applicable laws and regulations published and in effect at the time of 

performance of the services. 

 

The Authority is soliciting proposals from qualified Financial Advisory firms to assist the Authority in 

connection with the issuance of Revenue Bonds to (a) finance capital expenditures of approximately 

$68,000,000 as well as other project work from time to time that may be related to other activities within 

the organization that will have an impact on the financial profile of the Authority.  The firm will be 

chosen based on the experience of the individuals with whom the Authority will work, and the 

demonstrated ability of the firm to carry out the Proposed Plan of Finance.  

 

 

SCOPE OF WORK 

 
The scope of services to be provided to the Authority by the financial advisor will be solely at the 

direction of the Authority and will include, but not be limited to, the following: 

General Advisory Services 

1. Assist the Authority in assessing capital planning needs, including assisting in the drafting of any 

potential Requests for Proposals related to traffic and revenue studies. 

2. Be available to attend any staff, Board, and legislative meetings concerning capital planning, toll 

and revenue studies, issuance of revenue bonds.  Meet on a regular basis with the CFO, Executive 

Director, or any designee to review status of projects, assess progress and plan activities for 

future. 

3. Assist in drafting and review legislation regarding matters related to debt or financing. 

4. Monitor market developments, financing techniques and products as well as evaluate their impact 

on any plan of finance. 

5. Monitor rating agency actions and policies, provide ongoing communication and support to the 

RITBA in its relationships with rating agencies. 

6. Monitor industry research reports events, trends, and initiatives. 
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Project-based Services 

1. Provide financial analyses of potential Authority projects based on traffic and revenue projections 

and civil engineering reports prepared by others. 

2. Provide debt capacity analyses. Create, update, maintain, use and improve a Capital Planning 

Model for the Authority. 

3. Provide quantitative analysis to the RITBA with respect to projected debt service schedules, 

budget proposals, legislation and structure alternatives. Perform analyses and make 

recommendations on credit enhancement options, feasibility of various financial products and 

bond financing. 

4. Provide recommendations on the marketing of bonds;  methods for enhancing the RITBA’s credit 

rating; advice on bond covenants, pledge of revenues, flow of funds, debt service coverage 

requirements; municipal bond market trends and timing of bond issues. 

5. Provide advice to the Financing team with respect to market conditions and structure. Provide 

advice and assistance on the requirements of various financing structures, the principal amount of 

bonds to be sold, maturity schedules, call and put features, premiums, basis of awarding bids, and 

type of sales. 

6. Assist in the preparation of official statements and related documents for each bond sale; 

coordinate printing, electronic posting and mailing of these documents. 

7. Advise RITBA Board, Executive Director, and CFO on its correspondence with rating agencies.  

Prepare and submit documents and assist in presentations to rating agencies. Prepare, RITBA 

Board, Executive Director, CFO and any other staff and consultants for presentations to rating 

agencies. 

8. Assist in writing, issuing, soliciting, and evaluating requests for proposals (RFP’s) for 

underwriting services scheduling sand managing any interview process; assist in preparing 

recommendations on retention of underwriters and underwriting teams.  Assist CFO in managing 

communications with and monitoring performance of the RITBA’s approved bond underwriting 

firms. 

9. Assist CFO in drafting and formulating RFP’s for required participants in transactions including 

but not limited to bond counsel, printer, verification agent, trustee, and assist in the analysis of 

responses. 

10. Assist CFO in the solicitation and evaluation of bids for credit enhancement products; assist in 

the response to investor inquiries. 

11. Recommend retention, designation and liability procedures for each bond sale; assist CFO in 

recommendations and negotiations of underwriter fees and other compensation; assist in 

allocations and allotments, create final report of the bond sale statistics, provide similar services 

for other types of financing structures that RITBA might undertake. 

12. Participate in document review sessions and other working group meetings. 
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13. Provide assistance in the review and analysis of the pricing process and appropriate interest rates 

for the bonds and recommend the award to the underwriters. 

14. Assist in the coordination of the closing process with Bond Counsel. 

15. Provide advice, evaluations, and recommendations of products for management and optimization 

of interest income on RITBA financial assets.  Assist in the preparation of solicitation of bids, 

evaluation of said bids, and recommendations on short- and long-term investment of bond 

proceeds, construction fund management, repurchase and other investment agreements to be 

presented to the RITBA Board and Executive Director. 

16. Provide all other services usually necessary and required of a full service financial advisor, 

whether or not specifically outlined in the Scope of Services. 

 

 

QUALIFIED APPLICANTS 

 

Applicants should demonstrate excellence in the area of Financial Advisory Services. The 

applicants should also demonstrate experience and longevity in the industry.  Applicants should 

also demonstrate experience with similar-sized organizations as the Authority. 

 

 

SUBMISSION OF BID 

SUBMISSION REQUIREMENTS:  

Parties interested in submitting their response to this Request for Qualifications should include 
the following information:  

a) A cover letter stating your reasons for your interest in the position. 

b) Current resume for the organization 

c) Comment on your ability to provide these services  

d) Comment on availability 

e) Include pricing for each element of the contract : start-up, assessment,       

implementation, and additional services as well as maintenance pricing for the additional 

years of the contract 

f) Include four references.  

 

INTERVIEWS: 

 

If selected, interviews will be held on Thursday, January 12, 2012. 

EVALUATION AND SELECTION  

 1.  General Qualifications & Experience                        (75) points
 

a. Appropriateness of staff vitae / Account Manager                     (50) points 

 

b. Vendor's capability, capacity and qualifications                      (25) points 
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   2.     Proposed Fee                                                               (25) points 

 
 Notwithstanding the above RITBA reserves the right to accept or reject any or all offers, and to act in 
its best interest. RITBA also reserves the right to make one or more awards as a result of this 
solicitation and to act in its own best interest.  
 
The contract is for a two-year period with a mutual option for 2 additional one-year extensions 
(2+1+1). 
 
 
Please address any questions regarding this offering to Ms. Nancy Parrillo in writing or by e-
mail (nparrillo@ritba.org) and follow up with a telephone call at (401) 423-0800.  

 

 Please submit your quotation to: 

 

 Rhode Island Turnpike and Bridge Authority 

Buddy Croft 

Executive Director 

P.O. Box 437, Jamestown, Rhode Island 02835 

P. (401) 423-0800; F. (401) 423-0830 

 

 Via UPS or FedEx: 

 Rhode Island Turnpike and Bridge Authority 

Buddy Croft 

Executive Director 

One East Shore Road 

Jamestown, Rhode Island 02835 

P. (401) 423-0800; F. (401) 423-0830 

 

 

 

The Authority reserves the right to reject any or all bids. 

 

 

__________________________________________  

Company 

__________________________________________ 

Authorized signature                                     Title 

_________________________________________ 

Date 

mailto:nparrillo@ritba.org
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